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§ 105-113.13(a) Repealed by Session Laws 2013-414, s. 22(c), ef�fective September 1, 2013.

§ 105-113.13(b) The Secretary may require a licensed distributor to furnish a bond in an amount that 
adequately protects the State from a licensed distributor's failure to pay taxes due 
under this Part. A bond must be conditioned on compliance with this Part, payable 
to the State, and in the form required by the Secretary. The amount of the bond is 
two times the licensed distributor's average expected monthly tax liability under this 
Article, as determined by the Secretary, provided the amount of the bond may not 
be less than two thousand dollars ($2,000) and may not be more than two million 
dollars ($2,000,000). The Secretary should periodically review the suf�f�iciency of bonds 
required of the licensed distributor and increase the required bond amount if the 
amount no longer covers the anticipated tax liability of the licensed distributor and 
decrease the amount if the Secretary f�inds that a lower bond amount will protect the 
State adequately from loss.

For purposes of this section, a licensed distributor may substitute an irrevocable letter 
of credit for the secured bond required by this section. The letter of credit must be 
issued by a commercial bank acceptable to the Secretary and available to the State 
as a benef�iciary. The letter of credit must be in a form acceptable to the Secretary, 
conditioned upon compliance with this Article, and in the amounts stipulated in this 
section.
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A P P A R A T U S  I

9  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1969 1995 2020

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1969 c. 1075, s. 2 E N A C T E D

02 1973 c. 476, s. 193 A M E N D E D

03 1973 1991 (Reg. Sess., 1992), c. 955, s. 5 A M E N D E D

04 1993 c. 442, s. 6 A M E N D E D

05 2013 S.L. 2013-414, s. 22(c) A M E N D E D

06 2014 S.L. 2014-3, s. 9.1(a) A M E N D E D

07 2016 S.L. 2016-5, s. 4.1(a) A M E N D E D

08 2019 S.L. 2019-6, s. 4.3 A M E N D E D

09 2020 S.L. 2020-58, s. 2.6(a) A M E N D E D
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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