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The State's power of taxation is vested in the General Assembly. Under Article V, Section 2(1), of the North 
Carolina Constitution, this power cannot be surrendered, suspended, or contracted away. In the exercise of 
this power, the General Assembly may amend or repeal any provision of this Subchapter in its discretion. 
No provision of this Subchapter constitutes a contract that the provision will remain in ef�fect in future 
years, and any representation made to the contrary is of no ef�fect. (2003-416, s. 12.)
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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