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CHAPTER 1
ARTICLE 45B - INTERNATIONAL COMMERCIAL ARBITRATION AND CONCILIATION

N.C.G.S. §1-567.62.

Termination of proceedings.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North . . . 21 September 2026, 02:07 UTC 9fa80518204e87fboff631fb -
. . c.292 — first act in the lineage 16592603e0a61051e44a828a -
Carolina, as published by the
22279cc2bacdfice
General Assembly
§ 1-567.62(a) The arbitral proceedings are terminated by the final award or by an order of the arbitral

tribunal in accordance with subsection (b) of this section.

§1-567.62(b) The arbitral tribunal shall issue an order for the termination of the arbitral

proceedings if:

(1) The claimant withdraws the claim, unless the respondent objects to the order
and the arbitral tribunal recognizes a legitimate interest on the respondent's

part in obtaining a final settlement of the dispute;
(2) The parties agree on the termination of the proceedings; or

(3) The arbitral tribunal finds that the continuation of the proceedings has for any

other reason become unnecessary or impossible.

§1-567.62(c) Subject to the provisions of G.S. 1-567.63, the mandate of the arbitral tribunal

terminates with the termination of the arbitral proceedings.
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