
N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  1 - 5 6 7. 5 8

C H A P T E R  1
A R T I C L E  4 5 B  -  I N T E R N AT I O N A L  C O M M E R C I A L  A R B I T R AT I O N  A N D  C O N C I L I AT I O N

N.C.G.S. § 1-567.58.

Rules applicable to substance of dispute.
S O U R C E

General Statutes of North 
Carolina, as published by the 
General Assembly

L A S T  A M E N D M E N T  I N  T H I S  
T E X T

c. 292, c. 761, s. 1 — first act in 
the lineage

R E T R I E V E D

21 September 2026, 04:21 UTC
S O U R C E  F I N G E R P R I N T

27f143ef�a94c95ac�0098b27d�-

18819c02�64eb5592�83ae7f04�-

7182f3d7�c2cfb615�

§ 1-567.58(a) The arbitral tribunal shall decide the dispute in accordance with such rules of law 
as are chosen by the parties as applicable to the substance of the dispute.  Any 
designation of the law or legal system of a given country or political subdivision 
thereof shall be construed, unless otherwise expressed, as directly referring to the 
substantive law of that country or political subdivision and not to its conf�lict of laws 
rules.

§ 1-567.58(b) Failing any designation by the parties, the arbitral tribunal shall apply the law 
determined by the conf�lict of laws rules which it considers applicable.

§ 1-567.58(c) The arbitral tribunal shall decide ex aequo et bono (on the basis of fundamental 
fairness), or as amiable compositeur (as an "amicable compounder"), only if the parties 
have expressly authorized it to do so.

§ 1-567.58(d) In all cases, the arbitral tribunal shall decide in accordance with the terms of 
the contract and shall take into account the usages of the trade applicable to the 
transaction.
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