NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 1-507.41

CHAPTER 1
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ARTICLE 38A - NORTH CAROLINA COMMERCIAL RECEIVERSHIP ACT

N.C.G.S.§ 1-507.41.

Ancillary receiverships.
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APPARATUS II
1 AUTHORITY

Ancillary Receiverships in Foreign Jurisdictions. - A receiver appointed by a court
of this State may, without first seeking approval of the court, apply in any foreign
jurisdiction for appointment as receiver with respect to any receivership property

which is located within the foreign jurisdiction.

Ancillary Receiverships in This State. - A foreign receiver may obtain appointment
by a court of this State as a receiver in an ancillary receivership with respect to any
property subject to the foreign receivership that is located in this State or subject to
the jurisdiction of the court for which a receiver could be appointed under this Article
if (i) the foreign receiver would be eligible to serve as receiver under G.S. 1-507.25
and (ii) the appointment is in furtherance of the foreign receiver's possession, control,
or disposition of property subject to the foreign receivership and in accordance with

orders of the foreign jurisdiction.

The courts of this State may enter any order necessary to effectuate orders entered by
the foreign jurisdiction's receivership proceeding. Unless the court orders otherwise,
a receiver appointed in an ancillary receivership in this State shall have the powers
and duties of a limited receiver as set forth in this Article and shall otherwise comply

with the provisions of this Article applicable to limited receivers. (2020-75, s. 1.)
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Every G.S. cross-reference appearing in the text of this section, in order of first
appearance. Nothing is characterized; the operative language is quoted from the section
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