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CHAPTER 1
ARTICLE 33 - SPECIAL PROCEEDINGS

N.C.G.S. § 1-407.

Commissioner holding proceeds of land
sold for reinvestment to give bond.
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TEXT

General Statutes of North ) 21 September 2026, 04:02 UTC ff33e7e49d95d7h567d3417e -
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Carolina, as published by the .
lineage 118e499af475celc
General Assembly

Whenever in any cause of special proceeding there is a sale of real estate for the purpose of a reinvestment of
the money arising from such sale, and the proceeds of such sale are held by a commissioner or other officer
designated by the court to receive such money for purposes of reinvestment, the commissioner or officer so
receiving same shall execute a good and sufficient bond, to be approved by the court, in an amount at least
equal to the corpus of the fund, and payable to the State of North Carolina for the protection of the fund
and the parties interested therein, and conditioned that such custodian of the money shall faithfully comply
with all the orders of the court made or to be thereafter made concerning the handling and reinvestment of

said funds and for the faithful and final accounting of the same to the parties interested.
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This document reproduces the text of one section of the General Statutes of North Carolina
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